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10. The General Assembly having reviewed the affairs of the
Authority has concluded that a means must be provided for the
payment of the debts of the Authority, and the ascertainment and
liquidation of those debts of the Authority described in subparagraph
(h) of paragraph 4 of Section 1, supra, and that the Authority should
be fully empowered to convey the project and all properties and
property rights which it now has to the Commissioners, subject to
the conditions hereafter imposed, and that upon so doing the Au-
thority shall thenceforth cease to function and all rights of the
Authority in and to the Bushy Park Project and the right to
operate the Project shall vest in -and become the absolute property
and right of the Commissioners, subject only to contractual obli-
gations heretofore made by the Authority, or obligations which may
hereafter be made by the Commissioners, it being intended that the
powers of the Commissioners, upon the fulfillment of the plan above
described, with respect to the Bushy Park Project, shall be as full
and as complete as were the powers thereabout of the Authority
itself.
SECTION 2. Proposal to acquire property.-If the Commission-
ers shall elect to acquire the Bushy Park Project and all other prop-
erties and property rights of the Authority, under conditions enum-
erated in Section 1 of this act, then the Commissioners shall, within
sixty days after the effective date of this act, offer in writing to ac-
quire the same, setting forth in the offer its unconditional agreement
to accept the project and the properties and property rights of the
Authority upon the terms set forth in this act. Copies of the written
proposal shall be sent to the State Board and to the County Treas-
urer of each of Berkeley County and Charleston County.
SECTION 3. Duties of Authority        concerning  offer.-Within
thirty days after the receipt of the offer the Authority shall:
1. Execute and deliver its deed of conveyance to the Commission-
ers, conveying to the Commissioners in fee simple all properties and
property rights of the Authority; and
2. Deliver to the Commissioners a list setting forth the names, last
known addresses and sums due or claimed to be due by the Author-
ity to persons, firms and corporations for salaries, services, and ma-
terials and supplies, together with the amount which each person,
firm or corporation on the list will accept in full settlement.
SECTION 4. Payments required.-Simultaneously with the de-
livery of the deed spoken of in Section 3, the Commissioners shall:


